COLLEGE OF TECHNOLOGY
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2nd DECEMBER 2003.
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NB: ANSWER ALL QUESTIONS.

QUESTION ONE.

The following are the summarised results for Wardwick Motor
Co. Limited for the year ended 31st October 2003 and 2002:

PROFIT AND LOSS ACCOUNT

Sales :
Cost of Sale

Gross Profit
Overhead Expenses

Net Profit
Bal. On Profit & Loss b/fwd

Bal. on Profit & Loss c/fwd

BALANCE SHEET

2003 2003
Eurxo Furo

SHARE CAPITAL 20,000 20,000
BAL ON P&L A/C 279,300 134,300

CURRENT LIABILITIES: v
Creditors § 52,000 w 154,000
Bank Overdraft 56,700 g -
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0

o0

408,000 208,300

/over

2003 2002
Euro Euro

700,000 550,000

441,000 330,000

259,000 220,000

114,000° 112,000

145,000 108,000

134,300 26,300

279,300 134,300

“ . 2003 2002
Euro Euro

FIXED ASSETS 280,000 100,000
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. CURRENT ASSETS:

. | 46,000 g {30,000
4,482,000 {75,300
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- ‘?g 3,000

408,000 208,300
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